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New wave of rent control

@ Shortage of affordable housing
10 I— ey is a chronic problem of urban
o areas.
ey [ o It follows a cyclical pattern.

. . @ Since 48 BC, governments
06 1 tend to address it by applying

2
g rent control.

04 1 @ Since 2010s, a renaissance of

rent control worldwide.
02 o Especially, in the wake of
» COVID-19,
00 > energy crisis,
N T T T T T 1
1920 1940 1960 1980 2000 2020 » and Ukraine's war.

Source: Kholodilin (2020) and Longitudinal database of
rental housing market regulations: 100+ countries over

100+ years
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More and more countries restrict rents

State Year RPZ Rent increase
# of | population limit
regions | share, %

Germany | 2015 | 374 25 ~ min(CPI, 4.8%)
Ireland | 2016 | 62 32 min(CPI, 2%)
Scotland | 2016 0 0 CPl + 2%
Brussels | 2017 1 10 CPI
France 2018 24 7 CPI without rents
Spain 2023 140 13 0<IGC<L2-3%
Austria 2024 - - 2024: 0%, 2025-26: < 5%

RPZ = rent pressure zone

CPI = consumer price index

IGC = indice de Garantia de Competitividad
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Meta-study of rent control effects

@ Sources: 206 empirical studies.
@ Period: 1967-2024.

@ Space: 40+ countries.

o Effects: 26 potential effects.
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Rent control is a drug with heavy side effects
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